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Saudi Arabia's Trade Balance Surplus Records 39 Billion

Riyals J slalo 39 Jauy Apgnall a gilaill Jligall aits B

Data from the Saudi General Authority
for Statistics showed a decrease in
merchandise exports by 9.7 percent in
December 2023, to about 98.5 billion
riyals, compared to about 109.1 billion
riyals in December 2022.

Petroleum exports decreased by 15.8
percent (equivalent to about 13.5
billion riyals), to 72 billion riyals in
December 2023, compared to about
85.5 billion riyals in December 2022.
While non-oil exports (including re-
exports) recorded an increase of 12
percent to reach 26.5 in December

2023, compared to 23.6 billion riyals in December 2022.

The trade balance surplus reached about 39 billion riyals in
December 2023, compared to 44 billion riyals in December 2022,

a decrease of 11.4 percent.

Source (Al-Arabiya.net Website, Edited)

M Bitcoin's Market Capitalization Exceeds A Trillion Dollars

Bitcoin has surpassed” the trillion
dollar mark, while the total
cryptocurrency market has reached the
edge of two trillion dollars.

Bitcoin's value has more than
tripled to $52,000 since November
2022. That year was marked by the
prominent internal collapse of the
FTX cryptocurrency exchange, which
led to liquidity crises in several small
cryptocurrency companies.

Bitcoin's market value reached over a
trillion dollars for the first time since its
peak in 2021. In contrast to traditional

currencies, the supply of bitcoin is limited and is expected to peak

in 2140.

Source (Al-Arabiya.net Website, Edited)

Vietnam Is Poised To Become the Fastest-Growing Wealth

in the Next Decade

A report by global  wealth
information firm New World Wealth
and immigration and investment
consultancy Henley & Partners shows
that Vietnam is expected to experience
the largest rise in wealth growth over
the next decade, cementing its position
as a global manufacturing hub. India
will take second place with wealth
expected to grow by 110 percent.

According to the report, Vietnam is
expected to see a 125 percent increase

in wealth over the next ten years. This would be the largest
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millionaires. Vietnam is an increasingly popular manufacturing
base for multinational technology companies, automotive,

electronics, apparel and textiles.

Source (Al-Arabiya.net Website, Edited)
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Gold Rises on Dollar Weakening and Middle East

Tensions
Gold  prices on Thursday,
supported by a weaker dollar and
escalating tensions in the Middle East.
Investors await more U.S. economic
data that could provide clues on
the Federal Reserve's next steps for = =
interest rates.
Spot gold rose 0.1 percent to $2,026.7
an ounce. U.S. gold futures rose 0.1
percent to $2,036.9 an ounce.
On the other hand, the dollar index
extended losses for the fourth consecutive day, increasing the
attractiveness of the yellow metal priced in the US currency to
overseas buyers.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B IMF Expects Moroccan Economy to Grow By 3.5%

The International Monetary Fund

expected the Moroccan economy to

grow by 3.5 percent in the medium L
term, driven by investments after
output accelerated last year thanks to
a recovery in domestic demand and a
boom in exports.

According to the Fund, strong
domestic demand would gradually
lead to a widening of the current
account deficit, approaching three
percent of the gross domestic product.
He expected inflation to continue
to decline gradually as pressures on
commodity and food prices ease.

The Fund described Morocco's current monetary policy as
"appropriate” in light of the decline in inflation. Noting that as
inflation continues to decline, the Central Bank of Morocco must
resume the shift to an inflation-targeting framework.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Pessimistic Outlook for German Economic Growth In
u 2024

The German government expects the
economy to grow 0.2 percent this
year, well below a previous forecast
of 1.3 percent, as hopes for a quick
recovery are dimmed by weak global
demand, geopolitical uncertainty, and
continued high inflation.

Europe's largest economy contracted
0.3 percent in 2023 and there are high
expectations that it will enter another
technical recession in the first quarter
of this year.

According to government forecasts,
the German economy still finds itself in turbulent waves at the
beginning of the year. The government included high inflation
rates and the resulting decline in purchasing power among the
challenges facing the German economy, as well as geopolitical
crises and high-interest rates.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Emerging Economies Need Super-Fast Growth

The World Bank noted that rising I'“l i
borrowing costs "makeabreakthrough" ==
in the need for developing countries to
stimulate sluggish economic growth.
This comes as international bond sales
from emerging market governments
hit an all-time high of $47 billion
in January. Emerging economies
with less risky debt, such as Saudi
Arabia, Mexico, and Romania, came
out on top. However, some riskier
debt issuers are starting to turn to the
markets with higher yields. Kenya

recently issued new international bonds with yields of more than
10 percent, a ratio that experts often consider difficult to afford

when borrowing.
Source (CNBC Arabia Website, Edited)

Africa's Largest Economy Is Facing A Crisis.. Currency

Depreciation and Rising Inflation
Nigeria's economy is facing one of
its worst economic crises in years,
with annual inflation approaching 30
percent and the currency deteriorating
in the event of a free fall. This sparked
nationwide anger and protests.

The Nigerian currency hit a new all-
time low against the US dollar in
both the official and parallel foreign
exchange markets, falling to nearly
1,600 against the dollar on the official
market from around 900 at the start of
the year.

The federal government plans to raise
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currency depreciation.
Source (CNBC Arabia Website, Edited)

B The World Adds $15 Trillion to Its Debt In 2023

A-reportby the Institute of International
Finance showed that global debt
increased by more than $ 15 trillion in
2023, reaching a new record high of $
313 trillion. About 55 percent of this
rise originated from mature markets,
driven mainly by the United States,
France, and Germany. In emerging
markets, debt accumulation is mostly
concentrated in China, India, and
Brazil.

Public governments saw the largest

increases in the value of outstanding debt in US dollars, followed
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Optimistic International Indicators of Improving the
Activity of Arab Labor Markets

According to a report entitled "Employment and Social Prospects
in the Arab States — Trends 2024: Promoting Social Justice
through a Just Transition", the International Labor Organization
(ILO) predicted that the unemployment rate in the Arab region will
record a slight decline of 9.8 percent in 2024 from 9.9 percent at
the end of last year.

According to the organization's report, the persistence of the high
unemployment rate in the region reflects various factors affecting
the region's labor markets such as retail, political instability,
conflicts, economic crises, weak private sector, and demographic

pressures.
Source (Al-Arab Newspaper of London, Edited)
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